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Property Overview

Exclusively listed by Adrian Provost + 
Compass, Elm Street Apartments is a 
premiere multifamily asset consisting of 9 
units in the path of exponential growth in 
West Atlanta.

Elm Street Apartments represents a 
distinct opportunity to acquire an out-
standing community with phenomenal 
proximity to major economic & education 
drivers, transportation, employment, and 
entertainment - promising a remarkable 
amount of upside potential.

INVESTMENT SUMMARY

Location Overview

Elm Street Apartments is nestled just West 
of Downtown Atlanta near West Midtown. 
West Midtown has seen large amounts of 
gentrification and infill, with an eclectic 
mix of new lofts, restaurants, shops, art 
galleries, salons, and professional firms. 

3 miles from Midtown
2 miles from Downtown Atlanta
6 miles from Buckhead

Additional Features

Stainless Steel Appliance Package In Some Units

Black Appliance Package In Some Units

Luxury Vinyl Floors

Granite Countertops

Painted Brick Exterior

Washer and Dryer Connections in 5 Units

All Units Have Central HVAC

Separately Metered Units

All Units Completely Gut-Renovated In 2019

ATL
Multifamily Offering
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INVESTMENT DETAILS

1958/2019
Year built/Renovated

9,927
Sq Ft Lot

14-0111-0009-083-4
Parcel number

6
Car parking

5,850
Sq Ft

Property overview

$1,295,000
Price

6.83%
Cap rate

$38,676
Annual expenses

9
Unit Count

10.88
GRM

$124,080
Annual income

$221
Price per Sq Ft

Financial overview

9
Total number 

of units
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Estimated Annual Expenses

New Property Taxes $9,284

Insurance $2,258

Water + Sewer $5,403

Electricity N/A

Gas N/A

Garbage Removal $2,882

Repairs +
Maintenance

$1,965

Management Fee 5% $5,949

General +
Administrative

$9,351

Misc. Expenses $1,584

Total expenses $38,676

Estimated Operating Income

Scheduled gross 
income

$124,080

Less vacancy rate 4% $4,963

Gross operating 
income

$119,116

Less expenses 32% $38,676

Net Operating 
Income

$80,441

INCOME + EXPENSES
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Unit Type Rent Market Rent Status Notes

A 1 Bed | 1 Bath $1,100 $1,125 Vacant Lease-Up

B 2 Beds | 1 Bath $1,150 $1,295 Occupied Voucher*

C 2 Beds | 1 Bath $1,150 $1,295 Vacant Finishing Unit**

D 2 Beds | 1 Bath $1,150 $1,295 Occupied Voucher*

E 2 Beds | 1 Bath $1,150 $1,295 Vacant Lease-Up

G 2 Beds | 1 Bath $1,160 $1,300 Vacant Lease-Up

H 2 Beds | 1 Bath $1,160 $1,300 Occupied Voucher*

I 2 Beds | 1 Bath $1,160 $1,300 Vacant Lease-Up

J 2 Beds | 1 Bath $1,160 $1,300 Occupied N/A

Potential Monthly 
Income

$10,340 $11,505

Potential Annual 
Income

$124,080 $138,060

RENT ROLL

Unit Breakdown
1 - One Bed / One Bath (Renovated)
8 - Two Bed / One Bath (Renovated)

NOTES:
* Atlanta Housing - Section 8
** Final unit to be completed.
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PHOTOS (EXTERIOR)
More Photos at www.multifamilyatlanta.com/elmstreet
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PHOTOS (INTERIOR I)
More Photos at www.multifamilyatlanta.com/elmstreet
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PHOTOS (INTERIOR II)
More Photos at www.multifamilyatlanta.com/elmstreet
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AREA OVERVIEW

36.1
2018 Median Age

Atlanta

The local population is projected to 
exceed 6.3 million people during the 
next five years, after adding roughly 
512,000 residents.

71
Walk score

57
Transit score

N/R
Public schools

Transit/MARTA

Vine City Station
3 min ~ 1.0 miles away 

Ashby Station
3 min ~ 1.1 miles away 

Civic Center Station
6 min ~ 1.5 miles away 

Five Points Station
6 min ~ 1.6 miles away 

Dome/GWCC/Phillips 
Arena/CNN Center
5 min ~ 1.7 miles away

Education

Georgia State University
4 min ~ 1.6 miles away 

Morehouse College
6 min ~ 2.0 miles away

Clark Atlanta University
5 min ~ 2.0 miles away

Spelman College
5 min ~ 2.0 miles away

Georgia Institute of Technology
7 min ~ 2.3 miles away
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Confidentiality and Disclaimer 

The information contained in this marketing brochure is proprietary and strictly confidential, furnished solely for the 
purpose of review by a prospective purchaser of the subject property. The material is based in part upon information 
supplied and in part upon information obtained by Compass from sources it deems reasonably reliable. No warranty 
or representation, expressed or implied, is made by the owner, Compass, or any of their respective affiliates, as to the 
accuracy or completeness of the information contained herein or any other written or oral communication transmitted 
to a prospective purchaser in the course of its evaluation of the Property. No legal liability is assumed or to be applied 
in connection with the information or such other communications. Without limiting the generality of the foregoing, 
the information shall not be deemed a representation of the state of affairs of the subject property or constitute an 
indication that there has been no change in the business or affairs of the subject property since the date of preparation 
of the information. Prospective purchasers should make their own projections and conclusions without reliance upon the 
materials contained herein and conduct their own independent due diligence, including engineering and environmental 
inspections, to determine the condition of the Property and the existence of any potentially hazardous material located 
at the site.

The Offering Memorandum was prepared by Compass. It contains select information pertaining to the subject property 
and does not purport to be all-inclusive or to contain all of the information which a prospective purchaser may desire. 
All financial projections are provided for general reference purposes only and are based on assumptions relating to 
the general economy, competition and other factors beyond control and, therefore, are subject to material change or 
variation. An opportunity to inspect the subject property will be made available to qualified prospective purchasers.

In the Offering, certain documents and other materials are described in summary form. The summaries do not purport to 
be complete nor, necessarily, accurate descriptions of the full agreements involved, nor do they constitute a legal analysis 
of such documents. Interested parties are expected to independently review all documents.

The Offering is subject to prior placement, errors, omissions, changes or withdrawal without notice and does not 
constitute a recommendation, endorsement or advice as to the value of the Property by Compass or the owner. Each 
prospective purchaser is to rely upon its own investigation, evaluation, and judgment as to the advisability of purchasing 
the subject property described herein.

The owner and Compass expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or 
offer to purchase the subject property and/or to terminate discussions with any party at any time with or without notice. 
The owner shall have no legal commitment or obligation to any interested party reviewing the Offering or making an 
offer to purchase the subject property unless a written agreement for the purchase of the subject property has been 
fully executed and delivered by the owner and such party and any conditions to the owner’s obligations thereunder have 
been satisfied or waived and then only to the extent expressly provided for therein. Compass is not authorized to make 
any representations or agreements on behalf of the owner.

Compass is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing 
package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or 
sponsorship or endorsement by, said corporation of Compass, its affiliates or subsidiaries, or any agent, product, service, 
or commercial listing of Compass and is solely included for the purpose of providing tenant lessee information about this 
offering to prospective customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT ADRIAN PROVOST FOR DETAILS.


